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TEXAS SELLING
COTTON FREELY

Little Resistance From Spots Until Prices Crumble
Sharply—Price-Cutting Wave Discourages Buy-
ing—Liverpool Picks Up Some Offerings—Frost

Comes.

BY GEORGE WILLIAMSON,

With little display of hesitaney in
selling new cotton in Texas, where
there has been:nlll only a few days
ago almost a monopoly of offerings,
came furthér progress downward in
values, Not until levels, in view of
conditions thought well nigh impos-
sible untll véry recently had been
renched, was thers any reslstance of
congequence shown. Even then It

wag altogether wvoluntary, for some
of the advices from centers making
fewer offers snld that  congestion
helped to sccount for it, The most
effectunl weapon in the hands of
the bears was this apparent rush to
nell the actual regardless of price,
That the decline was checked was due
largely to shkort covering In a mar-
ket which had become technically
dangerous, the occasion being a
thréatened storm from the gulf and
the prospect of a cool wave. No ac-
companying trade buying of conse-
quence was had, and there s atill
an abundance of confidence on the
bear side = \

No diminution of the deflation idea
kelped conslderably in the reaction,
for evidence accumulated that the
renvral trend is to a lower hasis, It
continues spotted and meets with
some resistance, but in the best-ln-
formed quarters it is regarded ns
nons the less assured for some time
to come. The fact that as yet re-
ports do not indicate that the pub-
lie is disposed to depart from its none
buying attitude tends to strengthen
faith among those who believe that
the world {8 witnessing an inevitable
march toward something like nore
mality,

The weakness In cotton reached ity
climax for the time belng on Mon-
day, when Decomber in New York
reached 21.80c and the 20-cent level
was broken through by contracts for
the first time this season. The bearn
thereafter seemed to think the dis-
tounting process had gone far enough
for safety and the rest of the period
under review was more stable, Finals
for the week were 286 to 147 points
to the bad in New York, and 255 to
120 off in New Orleans. The heav-
jest losses were sustalned by the
premium montha, some little disposi-
tion being shown to absorb distant
positions while helping to depress
the nears,

Spot Prices Are Cut,

In the spot department quotations
continued more or less nominal, al-
though the adjustment thereof tn
contracts and to the levels prevalllng
in the sections having new cotton In
volume to offer made considemmble
progress, Middling reached us low
as 22.26¢ in Houston on Friday, which
was o decline of 350 points for the
week. Dallas quoted middling at 22¢,
with Memphls still quoting the sume
nominal at 26 cents, though further
adjustment to a new-crop basls 18
to be made right nway. At the lead-
ing centers in the belt declines In
ppots for the week were from 300 to
400 points. Some bearish reports
came as to how low cotton wasa be-
ing sold on "basis," that [s comphred
with the price of hedge months, but
after the market was disposed to de
a little better some of these were
questicned However, therse ling been
in all probabllity conslderable "dis-
treased” cotton sold in the Southwest,
reflecting the stringency of financial
conditions,

From a speculative trading stand-
point the period has not been a very
satisfactory one. The bears were ig-
gressive enough for a couple of days,
hut when they saw valt's had zone
{0 levels arcusing plenty of fight
from’ the producing section, recog-
nizing that cotton was mueh below
ecost of production and had perhaps
declined 1ts proportion, they assumed
an altered attitude, Moat of the
news favorable to that side seemed
out on Monday, Including some tales
about the bank troubles In Boston,
which in reality were the aftermath
of the Ponzl troubles, na well as sev-
eral other manifestations of the price-
cutting wave, after which eame gome
change in the plcture. Sharing hon-

‘GRAIN MARKETS

CHICAGO, Oot, ~—Trade In wheat
Sesnostly of & Gocal chpracter today.
There was some froe selling by local
traders, with Decembor showing MHttle
change from yesterdsy, while March
avernged higher, Aftor starting %o
to 2¢ higher than yosterday's finiah,
withh Diecember $2.1244 to 3213 and
Muareh $2.08'4 to $2.08, prices fluctunted
within a relatively narrow range

Wheat continued (ta downward trend
uptll it reached & new low on the cron
The suntiment was generally bedarisn
and at the finlsh pricss were clo'e to
tha bottom, with a muge showing n
net Joss of G%ce to 4%c from yemerday's

was questlonable to what extent thlw

ors with other bear news was a state-
ment from Secretary of the Treasury
Houston at Washmirton, to the effect
that no aid would be afforded by
the goyernment for withholding prod-
ucts tor higher prices, which waa
meat for the greedy bears. It
aroused keen resentment ngainst the
high official, especinlly as enough had
been sald regarding this by the head
of the federal reserve system, when
he a short time Fr!vinuuly had out-
lined the poliey of that department of
the government, The fact that the
sacretary Jater in the week tried to
do a lttle hedging as to hia remarks
falled to get him forgiven for the
damnge already done.

Frost Hurts Little.

Weather conditions were on the
whole satlsfactory, although frost vis-
ited Oklahoma Thursday morning and
eastward later, doing little or no
damage because of the lightness,
The usual quota of condition reports
came, all showing more than normal
deterforation for the month, but they
also failed to be Important as Imme-
diate influences,

The time for issulng the final con-
ditlon report and the figures on gin-
ning to Sept, 46 was changed from
SBaturday morning to Monday, as the
trade would ‘have had no time to
act on the information. The ginning
figures will come at 8 o'clock and the
conditlon at 10, standard central time,
It Is not expected that they will
have any important bearing on the
attitude of traders, unless there be
a distinet surprise. Condition is ex-
pected to be something under 60,
which will compare with last month's
67.5, Inst yeur's 544 and a ten-year
average of 63 for this date. The
ginning figures are expected to be
light, except for Texas, as in addition
to the lateness of the crop the de-
cline In values has caused a great
deal of cotton picked to be carried in
the seed, while many have simply
not picked any. L]

The trade and business outlook eon.
tunucs nebulovs, whioh is, of course
favorable to the bear side. In Great
Britain there was better feeling re-
garding the labor situatidn, but only
slight improvement in feeling regard.
ing trade prospects, Short time is
prevalent over thers and may be
worse later, but somo of the advice
from Texas during the week related
that Liverpool was buying more free.
Iy out there, while late cables told
of spinners “fixing" the price on
some of their requirements. The po.
jsentinl buying power for that diree-
tion is admittedly large, hut what will
release It remaing to be seen.

In this country conditions are pret-
ty much as they have been, The re-
duced prices In varns and clothe
have not as yet done much to stimu
Inte demand and distribution is atill
moderate. Recent circumstances in
the Jobbing trade hardly suggest de-
parture by the spinners from their
policy of buying sparingly, and the
{dea {8 generally held that chances
are against much improvement until
after the election. Subsidence of
price reductions has not taken place,
and time only will show to what fur-
ther extent the cotton section must
share further therein.

The financial situation remains
about as It has been, with everything
indicating that the South_is going
to have a big burden to cafry, But
there is little bellef in well-informed
circles that any occasion for panicky
surrender exists, The varlous ldeas
for rellef that are being suggested
will afford outlet for the oversupply
of pessimlsm, even (f they: prove
lnrgely theoretical and unworkable,
while & bending to the task by the
entire South and an appreciation of
the fact that all directions must par-
ticlpate in the deflation, even Lo con-
template profits, will enable tha law
of supply and demand to finally ad-
just itself and bring better results
than hoped for, There |8 seemingly
no disposition on the part of any-
body to force the situation, but a de-
termination that speculation be kept
at a minimum and that extravagance
and false levels of value be made as
much & thing of the past as possi-
ble,

MISCELLANEOUS

NEW YORK, Oct, 2-—Bar sliyer, do-
mr-nrlr, Base; foreign, Utg; Mexican
dollars, €0%e.

ot Polatoes, receipts
: 1. 2-—=Polatoes, 8,
o Northern white

ra; muarket firm; n whi
:Elllul-L;Irlt‘ Ohion, sacked  §2.006E,056
Jersoy cobblers, $0.25,
el -
IKANBAB CITY. Oct. " —Butter I

creamery, extra in cartons B0¢' nack-

l“f' B9e . .
auns; fiests, 87¢, soconde 4dc,

Voultr, hens, 28¢ to 30°, unchanged
s 1o highe prings, 29¢ up loe
Potators unchanged.

COTTON MARKETS

Baturday Afterncon, Ort. L

AS If the cotton market did not have
Amough 0, contend with already, a
{reah blow wag dealt during the short
sesalon today when cables from Lon-
don sald that mbout 200,000 Welsh coal
miners had gone on n wtrike despite
the agreement of thelr leaders to post-

pone action for wnother week, The
effect was de ng on values, for
the hopes of the trade had been bullt

“f by ysterday's advices that the trou-
ble was under way of adjustment.
Favorable weather over the entire
belt wan another talking point for lower
prices, for the frost which vislted the
upper cenirul and eastern belt Wwha
Ilfhl. and prospects were for good cone
ditions in the belt for sev duys.
The w‘ekly trade reviews werg al
rather ﬂlmunﬂng which stimulated
pressure from tho bears, especially on
the ove of an expected enlargement of
receipts and little nign.of spot demand

getting haotter.
First prices wcm lower, and the little
coverlng during the first few min

on some frost reports, wes

into u_deoline of considerable uomgﬁ
w

tlons, lad the near months,
continue to lone their premiumsa. New
low levels were recorded and finals

were near the bottom,

New York finished weak at a decline

?:.:i’tt& dll poént:e,a whllle New Orleans
¥ an
b e o A points off to & up

Liverpool on Monday should epen 44
to 38 points off Lo make proper resphnse,

In the wpot depariment lower guota-
tlons were the rule, with fairly large
turnover In the Southwest. Houston
#old 11,358 biles ut n  decline of 65
polnts, middling to 21.86¢, while Dallas
Bold 14,868 and cut middling to 21.46c.
New Orleans nold 619 bales and made
no change, while Memphis sold 100 and
cut another 100 points off, leaving mid-
dllnﬁ at 26e,

The last of the private condition re-
rts ecame, the Times-Pleayune mak-
ng It 64.8, Indlcating m crop 11,050,000,
Tha :lnning flgures will come at o
o'clock, local time, Monday and the
conditlon one hour later, which will
probably help to make the market nery-
ous and unsettied,

MEMPHIS COTTON.

Memrhs- cotton closed nominal at de-

¢line of 100 points, Mid 26,
106 bales, ldling, 2bc. Sales
Today, Prev,
Good ordinary .......... 17.0 15,00
Btrict good ordina o 18,00 20.00
Low middling ..... «a 2100 22,00
Strict low middiing ..., 21.00 24.00
MIAIINE .. .ivviesianee 25,00 26.00
Striet midaling ......... 26,00 27,00
Good miutl!inq Keavassias BLOD 28.00
Striet good middling .... 28.00 29.00
Middling falr ........... Nom, Nom

Yeollow tinged 200 points lower: blue
atalned 400 points lower; yollow stained

400 points lower,
DAILY COTTON STATEMENT
1920, 1914, 1918,
Rets. today, net 507 1,004 1,808
Gross .. .... VA 742 1,144 2,313
Ret. since Frida bo7 1,084 1.803
Gross . a 731 1,349 2,413
Bince Aug, 1 net 747 20,670 G4, 232
GroES v eives « 30,010 36,182 R}, 228
8hips. today .. 6060  E41 '
Elnce Aug, 1, .. 49,28, '60,890 5 93,427
Stoclk on hand..240,233 87402 147,867

DAILY PORT MOVEMENT.

Middling
Tope. Rot. T'dy. Yes Stock.
N. Orleans, qt.,. 1,071 23.00 23.00 208,170
Galveston, qt.,.13,773 22.60 22.76 173,82
Moblle, nom. .. 48 283,00 22.00 1,260
Savannah, qt, 4,383 24.00 24,26 101,008
Charleston, q 123 24.00 24.25 225,150
Wiimington . wvais wpains BLEN iiaen
Norfolk, qt. .... 336 24.00 ,.,.. 22,408
Baltimore, nom. .. .. 26,00 86,00 3.258
New York, at. ..... 24.26 25.00 25.504
Bostou, qt. ,.... 148 25.0015.50 16,604
Philadel, at. ... ..... 2450 25,25 4,684

Total recelpts ., ..... e | 8

Totul last vear .,... vvee s B 04

8Spot sales: New Orleans 618, Galves-
ton 038, Savannnh 804,

DAILY INTERIOR.

Middling
Ret, T'dy. Yes, Bloeck,
T2 25.00 26.00 240,233
78 .,... 24.00 9,663
B/R41 23.00 23.60 175,207
Cie, wdias WLl Sl ke Ry a
Houston, aqt. ..15688 21,66 22 25 256,947
Little Rock, qt. 332 33.00 24.00 18,066
Dallns, Bty. .... ... 2146 22,00 v00svss
Tatal rernlslrn today »~.....19,65%
Bame day Inst year ......14,220
Spot sales; Augusta 94, Houston 11,-
257, Dallaw 14,968, Little Rock 281, Fort
Worth 2,362.

Tone,
Memphis, nom..
8t Louls ..,...
Augustia, sty, ..
F't. Worth .V .

CONBOLIDATED PORT.

1020, 19, 1918,
Rets, 1 day. #6666 15504 26,404
Ex. Gt. Brit 15888 ... 2,020
Ex. cootinent 22,086 ....... 3,855
Ex. Jap, Mex. ,..... § 4,303 1,021
Tota] stocks,, H16,986 850,668 1,020,698
Total rots, 66,6681 6RO9K9 BOR,580
Forelgn exnpt,, 442,561 769,818 624,256

TOMORORW'S ESTIMATED.

1620 Taast Wi, 1918,
sew Orleans 1,60062,500  3.478 3,127
Galveston ,.,.7,00008,000 14,065 5,892

NEW YORK COTTON,

NEW YORK, Oct. 2 —The cotton
trade found corflicting iInfluences in

today’s early news and the early fluc-
tuntions were irregular with business
only moderately active, Reports from
the domestic goods trade were unfa-
vorable and the declining tendency of
Southern spot markety vestorday was
followed by some Southern hedge eell-
Ing here this morning. Reports of good
progpects for a settlément of the British
eoal dispute promoted eovering for over
the week-end, however, while there
Wil alwo buying on - New Orleans con-
iitlon report of 8.9 Indicatlng o crop
of 11,600,000 bales. The market open
At unchanged prices, to a decling of 16
polnte with price of December flue-
tunting between 2166 and 21.86¢ dur-
inez the early trading

Reports that 200,000 3rils]l eonl min-
] hid struck despite the ag e ment
. their leadors to postpone netlor led
to increared welling In the cotton mar-
ke jate this mo ning.  The fallure of
killing frost reports, although they
came, from only a couple of eastern
bl polnts, to lnsplre more genernl buy-
Ing "m the early ralllvs was & disap-
tment which led to scattering MHogui-
atinn and near months were relatively

wonk late In the morning on rumors
thiat cotton was coming here for de-
'y ol Detbbe Oc¢tabes anld off Lo
» and Januag; ) GS0e or BB Lo
polnts net lower with the market
ing wenk st n net decline of 15 to

ED puints on ! monthe except Novems-
Ler, which wis 136 p inte net lower on
one transaction,

Futures closed weak at Jdecline of 85

> .
close with Doe $3.07 to $2074% and LONDUN Opt 4 —Bar silver, "3%d
March $2.08 ‘o #2.00%. per ounce Maney 64 per cent. Diy
Buying of corn by a strong com-!eount rates: Bhort bills. 6%l por
mission house caumed this coroal to ad- | "¢t thres months  bills, o,
vavoe slightly st the sturt,  Initial quo- —— | T —
tations which ranged from Yo lower NEW YORK, Oqt. .:,—B'n'r sliyer, do-
o Y ugher. with Decemhor 92%c to | mostle 800 foreign, We;, Mexlonn
43c, soon fell off when the buying |dollnrs 6ty
Hopped, - g ) ‘T
uying against bids checked Lthe qe- CHICAGO  Oxt. —Butte;, higher
cline In corn aftér December and May ! creamery, sdfioble . —— :
had mold at a now low on the erop, At Iogps, lwer; receints, T.097 cases;
this finish prices were off 20 to 8¢ from “II'.'I[FF. ngistt,e, ordinury flrsts, By
y sterday's finilsh with Desomber 80ige | 59c: at mark, case fnoluded, #8@56c,
o 0%« standard ET415, W slopige  packed
Oats werse easy, the market stari- | firsts, GBGE6E%Yc.
Ing unchanged (. e higher with De- R e 2 N A
of nher 07%c to B7%4e, then became NEW YORK, oot Coffee  No. 7
wenk, P T futurcs gutets Do 67 Ma
Provisions were higher as the pesult :'-3*- .
] s bl decrease : tocks « — = .,
?I.Ir{i.h;urhl‘i‘. 1;‘3:&«4{ in local stocks of HEW FORK, Oct, 2 B9 fis
—_— leae—— enmiery, flrsts, 514 )
Open. High. Luw. Today. Prav. " Egge flim; fresh gothesed “uwiwe  ofSf |
Whear i
Deo, 2‘1':*- 21 % J048 a0 41y hens rregulis  aoerago in Al |
e 0 .07 W 207 i R
M.(r uf-{.b.# IS i < af Verltoy, alive, stead Liokenn Ny
Dee qo4 azsg 8§98, ant a3t frolght, 4@36c: b BXPTEH traae, |
May 85% 953 '::'? 93 " o | fowls, 40@M3c, turkeyd, 1 dresscd
COte— ! stendy aind unchanged
Doe. &7% O67% 05 6t BTN , ey
, TEY o 10 1% AVANNAH, G, ucl L—Turpeits
e : B%  OI% ) iine dull, LEIWGI10; reoeipts, ‘BA0:
Oot..., 2300 23.36 2005 2310 2305 |Shipments 18G: #tock 16,34 Rowln
NOV.. . et aibile 48 96 B3.58 firm . sales, [Bu; reecipis, 2.5749; ship-
Lard— maontw, 120! stock, i3580, Quota: B, b,
Nov..., 1h40 1060 1085 1986 19,80 | 11400 B BOGoOHL Y E M, Wi,
Jan, ., 17135 17.45 1716 17.16 17.28 | Ww QLN
Ribw— - —— "
oct..., 16.26 1586 1525 15.30 1535 | ST. LOUIN, tre Sprivgs,
Jan 164 15.08 a7 nhers  uneha
e T4 gr=al St ol Frrs, Slo
o= Butley unchanged.
CHICAGO, Oct. 2~—Cuinhi Wheat, No e =
8 red, No, 1 pred, $3.26%. BOND CLOSE.
1 * 13 - {; 1 fir '
3 (".:51:}'.‘.'\“' ;'m,'_’””‘,:r_'_' U8l eR1.06; No. NEW YORK, Oof, 2 —-Liberty bonds
ta. N, 2 white A G8le: Na, Sl closiigg . %6k, 3RLG0. first 48 $87.80;
white, " 3% i fitee, c M ts, SRT.60; (irat 4Yn, $8K.70; seq-
Rve. Glt .'.!.f“ut 1554 | ot o, $85.04, third ANs, $R0.50;
Rariey To i1 00 roge 4lun, BRT.58: Vietory a%n, $96 0
Timothy eece §6 006760 | Viciney dhyx, §96.16 o
Clover sewd, §I8,00025 00 |
l*urh nominal BANK STATEMENT.
Lar $19.15 — . . , "
. g NEW YORK, D&t 2 —The wnctual
&ie, Jisvonree. o ' | condition of o*aring house btanks and
trust companies for the week shows
=4 W . - st 8 Mous " W defivit In excessd rererves of $11.-
ml,-lh":;.')&f;}f‘:t‘( ‘;I;:h‘?:' ll'.,';],l' tome: Wheat, M3 860 due to a decrease from last
i LI ¥ ok of $34.545,110 below jegal require-
Corn, Deo, “:‘:‘ .\hl)‘_'ﬁﬂ‘;‘u. ::".F;‘l::‘.l.f $54.545,110 below jegal requir
KANSAR CITY. Dol 2.—Canh: 3 '
Wheat 1¢ to 4c Iower: No., 3 hacd, §819 COFYLE
g e h v e Yo . S s
::3_‘%‘ N?r‘:-n' {’-.l;h‘lsfz-h‘i. No. 1 red,| NEW YORK, Oot .., -lr Ipsing prices:
Corn %0 to 7¢ lower: No, 2 mixed, | January J Ts'?.‘q:.; BT 1“1-:,.-;\0;
P0ed02e; No, 3 8R680c, No, 2 white, | Mareh 166818 B 104K i)
:ﬁ?‘ti\. Nl'l., 3, Bwii93c: No. T yellow, | May .. ...... BETH A AR 8 19008 40
Ml INO. A, - SO i iR BEERAT WOTHR.6
Ouls unchanged to Y4c lower; No, 2 Octoher g-;.; 705 1954728
white, 66§1570; No. 3 mixed, 65§66 November <. i v.s T.4087.47 TARGT.50
Rye, $1.80. December ........ T.6197.69 7.706 7.7

to 13 poinls,
_.“‘(‘”—‘
tranr Tigh s Tadey, Prs
Jan <136 2L6R 20.90 2062 3148
Maich IR0 2130 20.68 2068 2110
Ma: 205 81" I0.50 2061 2080
July . 2040 040 2007 2013 2025
AUg. . : 10,95
et pdi ) ] 20.10
& 130 2185

NEW ORLEANS CNTTON

EW ORLEANS, Oct, 2 —An Irfegu-
W market develoned in cntton in the
early tradin LA, week-end® short
co ering furnishing a falrly good de-
mund, specitlly In the more distant

months, hut conflieting with the Influ-
ence ef this buying was fresh selilng
due to the irvorable weather map,
which showed up lenr and dry, al-
thoueh rather ol for the entire helt
I the first heuo of buniness the au-
tive months st their highest wirs un-
ehanged .0 22 points up. compared with
yesterduy's  close, whiic a4t their low-
est they wee 10 w 25 polnts unter
Decomber rose o 2L1Ge and fell off to
20.800,

The report, cabled from London that
210,000 Welsh eokl miners had struck
at noon, immediately resulted in u well-
Ing wave, uynder which prices broke
sharply. October talling to u leve] 110
pointa under the close of yesterday and
other monthe golnge to net deciliies of
w5 6% polinls This  selllng  wan
checked Inte In the seéssion by the e
pott of dhngiber fhie i the cotton dis
trict mt Galves on.  Cloking prices wers
at netl lomses for the day of 20 to 100
points, At the lowest, October truded
down to 20,70 1t cloged at 20,800

Bpots clowed qulet and unchanged
Ordinary, To; good ordinary, f¢; low
mhhilm’ I6c, middling, 23¢; good mid

dling, Zfe Halem on the &pot 110 Lo ar-
rive, KO0
Futures closed steady at decline of
100 10 advance of 8 points
o [}, —
Open High Tow Today Prav
Jan 20.60 ENKZ R0.20 206 1085
Murch 2030 264 BO.25 2395 1050
May 2000 In4d 3001 fnor 20.21
July ... o CBUIB IR0 10,85 10,80
Oet. ... ZLT0 2LN0 2070 f0.80 21.%0
Dec. ... 2L.00 2116 2040 20.42 3008

WEEKLY FIGURES.

—— ———
LIVERPOOL STATEMENT.
1980, 1814 }!It-
Week's males . 19,000 = 20000 12,000
American .. 10,000 33,000 4,000
Fwd. spine.. 43,00 44,000 f 20,000
Amerioan .. 36, 33000 25000
Total stock *
G, B ...... 951,000 804000 203,000
Ameriean .. 577,000 572000  £0,000
Week's pets.. 55,000 51,000 41,000
Amaer Yae 43,000 3,000 27,000
Townl min
Aug, 1 ... la.m 755,000 280,000
American .. 160,000 527.000 ' 516,000
Week's expts. 18, 4000 ...
Total nfloat., 11!. 130,000 231,090
American .. 70,000 94000 169,000
VISIBLE SUPPLY,
Week ended Oct. 1—
1920. 1919,
Stock at Liverpool ., 866,000 788,000
k nt London ...... 13000 12,000
Stock st Manchester. . u.gm 103, 00
'lblll Gt. Brit. stock,, 051,000 ° %04,00¢
til continental stock 262,000 341,000
tal Buropean stook.,1,213,000 1,245,000,
Indlan afloat for Eur. 000 230,00
Amer, afloat for Kur. 230,020 182083
t, ete., afloal
or rope ........ 35,000 36,000
Btook In Alexandria ., B8.000 91,000
Stoek in Bombay ....1,108.000 768,000

Stock (n U, 8. ports., 8516826" 844,200

Btodk in U, 8. Interfor 920,165 788,810

Total exports today,, 6,858 13,125

Total visibie supply..d, 548,668 3,992 183
Ameriean:

Liverpoo] stock .,.... 508,000 672000

Continental stock ... 150,000 298,000

Tota] American ......2.763,568 2,780,188
Enst Indian, ete.:

alverpool stock ...... 362,000 117,000

Contingntal stock .... 72,000 43,000
Total East Indian .., .1 785,000 1,212,000
Incremae compared with last wk 100,646
Increass compared with 1915 .. 656,180
Incresse compared with 1918 ,.1,164 082

OROP IN BIGHT.

To Oect. 1— ]
- 1020, 18186, 1618,

Port rcts... 830,007 (53,129 705,328
Over. move, 44,000 128,000 143,610
Est. to "

mills ., .. 373,000 878,000 482,000
In, stock ex 60,214 *2 177 169,054
Tot inagiht, 1,107,511 1,068,477 1,680,886
Wk's Inugt, 282,098 253,201 260,76
Total orop.. ....... 12,448,180 11,639,653
Increase compared to 1919 .... 064,684
Decreases compared to 1918 .... 473,678
Decrease compared to 1917 .., 561,146
Decrease compared to 1916 ..., 1,415,043

*Decroase.

NORTHERN SPINNERS.
To Oot, 1, 122,232
To Oot. 1, - siee 207,135
To Oct, 1, vana wvr SRT340
To Oect. 1, 293,107
To Ool, 1, 1ME sivsiniinsinses . SBLI4B

COTTON ON SHIPBOARD,

To Oct. 1— 1020, 1914, )]
For Gt. Brit... 17,688 28,083 82,715
Other countirie,s 74,368 68,034 10

Total .. ..... 82,068 08,087 142,885

Tot, last week 77,324 100,706 110,244

SPINNERS' TAKINGS,

Amaerican, All kinds.
Waeaek, oo 124,000 244,930
Week, coes 208,000 324,614
Weaek, wees 161,000 250.873
Waeek, A 210,000 281,989
Woek, ces 392,000  2AB.B10
Season, oo 1,248,000 3,007,817
Rearon, 10180 ........ 1,540,000 3,414,774
Beason, vevesas 1,384,000 1,868,262
Seawon, 197 ........1,516,000 2,307,187
Season, 1916 ,....... 1,851,000 2,708,152

INTERIOR MOVEMENT.

Weekly at 41 towns to Oct, 1:

Recelpts this week ........... 200,086
Same week In 1919 ........ 106,258
Bame week In 1018 ........ 190,547
Ipcrease compared with 1919 4,430
linareassr compared with 1918,, 10,139

Shipments this weak .......... 132,358
Bame week in 1919 ... ....... 114,266
Same woek In 1918 ...y ... 138071
Increase comparod with 1218 18,002
Increase compared with 1918 287

Stocks this week ............ 920,156
Same week in 1918 .......... 795,810
Bame woek In 1018 ......... . HEB.b40
Increass compared with 2819 120,346

Increase compared with 1918 53,685

"FROM WALL STREET

NEW YORK, Oct. 2—Trading™dur-
Ing today's short session of the stock
market fuvored the long account, bears
covering in many of the Industrial and
special issuea recently msubjocted to
pressure. Ralls were the central fon-
tures, secondary or speculitive shares
making further gains of one to three
oints, while dlvidend payers, especia!-
¥ Pacifica and coalers rosy one to
two and a half. A better undertone
wan shown by steels, equipments, oils,
leathers and chemicpls, in which rals
llea ranged from ok to threa points,
The closlng wis strong, Salel approxi-
mated 400,000 sharea

Forelgn exchange made no fésponse
to additiona]l heavy gold Imports, but
the bond markel was firm to strong
Mg:clnily in the rallway division,

nge of prices on New York stock
exchange, with previous c.osing bids,
furnished by Shepard & Gluck, Falls

bullding. i
! ? |Close Bid.
. JHighTow.Tdy.iPrev.

> | 73| 72 72 72

Alllg-Chalmers .ofee. o

2%

a0y
Tou

Am, Beot Supmr o] .0 iiadiac | T2
Am. Can .. ..,...0 889 3277 8l a2
Am. Car and Fdy. 1330 1524 13305 1328
At H. and L. pfd| 80| 80 sm,.i: 0
Am. Looo, . . .| 855 | 04lgl 95 | 931
Am. Sm, and R:f.| 60%/| 60 (LT [
Am. -Sugar 16z 1m0z oy
Am. Sum. Tob, .. e . B8 1.....
Ans T and B adioed] e 0744
Am. Tob, ... veelisas loee o185 [188
Arn, Cop, -.... oo BEN| D24 B2 | B3
AteMipon oo BE%) BRTW BEY ) 7%
Atl, Gulf and W.1/145% 140514564 (148
Baldwin Loco, ,,Aillﬂ&'. 108 % 1100 108 %,
Bal ann Ohio  ...| 484 474] 48 4T
Beth. Steel “B" .| 70| 68%! 60| 684
Cana. Pac. voo ([ LODW 1240 1126 (1203
Central Lea. 1) ] eyl a8t
Ches, and Ohla G681 68 | 08Ty 677
Chi. R.L and Pac.| 41 | 8914/ 40%| 30%
Chi. R.I and Pac.| 41 WL 40T 30,
Chinn  Copper .-l udheaa, 280N,
Coen-0¢In . .oe00 B23%][ 32 3L 493
ui. Fuel nnd Irong 3281 323 | 328, 32
Corn Products B3%| RO%| B3N BRT4
Crutible Stesl ... |1317 13013 130%
Cubn Cane Bugar! 3381 3340 33% ., ...
Lo R T e | 203 200, 00 20
Gonaral Elee, ....0, .. .4 I8 ..
General Motors ..| 18%]| 18 | 18500 174
Goodrich Co. ...l : 9%

tt, Nor. pfd. 0%/ 45 | 80ly

Gt Nar, Ore Ctfs!. 1

Gulf States Bteal ., AAPy

1linols Central Bty 0y
Inspiration Copper| 6% 45

Int, Mer. Mar. pfdi.,..

Int. Puper ces] 18 Ty

Inter, Harvestor 112 (1115

Kennecott Copper’ 2340 234

Lou. and Nush 107 1108

Maxwell Motors .| 44 4%

Mexicun Pet, 1881y I;‘T'q, 871
}{rnml Co r afapanwfatveny] AR
Midvale f::; | as by B8 a8
Misssurl Pa S 051 A0 Aty
N, Oenbe ..ol T | TTR| TR TR
New Hawen ......0 36% | 35%) 38N afg
Norf. and West, 102 10141100 |,
Nor, Paglfic Ol BEY RIN REY
Pure 01l ... | sleneny] 48 | 34
Pennayvivania 13 43 | 40y 2%
Pitts, and W. Va .. el AW
Pullman Ceo, . . . 11
Huy Con, Copper.| W48 4% idly ldy
H N Y MIA L 87| BTh BN
fleading o | BB D43, | 88 94 %
Rep Ie'n and Bieell 76T 76 6% iy
Sin, Oll and Ref.,| 3285 41 Ay 1%
Southern Pac. 1004 WG IT00N, 8%

Bouthern Ry, ., il Ry %
B3 Ewvel und Iron| A3t 62 | 61'%
Rinde Corp, .| BB b5 55N
Teun  Copper .. L
Tuxiy Co . B0t 4081 ann | 484
Toxna Paclfic At 0% A0%Y RN
Tobnecn Producisl BSY I i ta i
Unlon Paalfic 127 % T

Falted Frait

1" 8 Ind. Alcohol| 83

L. B Ifulbbey ik

1. B. Steel . LLE™

Utah Copper | 618 &1

ViF-Cnro, Chem..| Ol 73 g

Weat  Eleo ot 4N 47%! 43

White Motors - 't 1y
Willys-idveriand 11 11 11 10
Pan- American | o & g | 194y
Fisk Tlres 308, 208 20| 21

Tothl scles 552,700 shares.

BANEK CLEARINGS.

Clerrances

8 TTHE.OHR. 04

. AT,408,000. 83
17,006,241 70
2297706847

veneeae 18,990,657 84

Spturday. Tht, 2
Thun far thie week
Previous wael .
Bama time In 1016
Bame tme In 10158

et . e

LIVE STOCK MARKET,

KANBAS CITY, Oct. 2 —Cattle, re-
eaipts, T80; for week: Hoef steers and
feeders mostly 25c to BO¢ lower] better
grades she stock Me to Il lower; oan-
ners, cullers and common she slock
8¢ to BUc higher; bullh wenk to 25¢
lower; vealers strong to S0g higher,
heavy calves §1 to $LI0 lower; stook-
ors steady 1o ¥6c lower: stock she lt“l‘f
steady Lo 25¢ higher, .

Hogs, receipts, 500, uncvon, generally
steady, ts lower, no choloe hogs
here, medium and good butcher hoge,
§16.00 to §16.40; top, #1040

Sheep. ho recelpts, for week: Bheen

mostly 35¢ lower: {2t lumbe Ghe lower

feeding lambs 60c 6 Ton lower
——— .
LOUVISVILLE, Ky, oot 2.~Cattie,
recelpts, 500, glow, stcady. Heuvy
steers, 12000 14.00; beaf steers, §7.00
11.50; heifers, $8.00Q10.00° cows, $4.00
1000; feeders, §7.004810 25, stockers,
5,006 9.00.

Hogs, receipts, 1,200, nostly 25¢ high-
er; 165 rnuludn up, $16.00; 180 to 165
unds, $16.00; pigs, §%.70011.35; throw-
uts, $11L.00 down,
Bheap, recoipts, 500,
$11.00; sheep, ‘Emn down
—l———

CHICAGO, Oct, 1. —Cattle—Recaipts
2,000; compared wilth week ago steers
and yearlings selling upward at $17.50,
about stendy; top for werk, $18.35. fair-
ly cholce steers and best cows and helf-
érs B0G T8¢ lower: good steers and goml
to medlum she stock The@ 3100 lower
medium and common nicers §1.006 150
off; canners. good, bulls and  bulx
of calves B0c lower, feeders G5c@ 8100
lower; atockers almort unsainble,

Hoga—Receipta 4,000; steady to 1l0e
lower; others steady to 16c higher; top.
$168.00; bulk light and bulchers, $16.404
15.95; bulk packing sows, 314,360 14.00,
pign steady to 2be lowdd; buik desirable
kinds, $13.256 14,00

Bheep—Recelpts 2,000, compared with
& woek ago fat Western lambs 504 76¢c
lower; feeders mont §1L.00 Jower; fat
natives T60@81.00 lower: fat and teeder
sheep and yearlings 6@ i0c lower.

el

8T. LOUIS, Oct, 3—Cattle, roceipts,
BOG; no salos today. For woeek: Steers
B0 lower: she stuff, canners bulls and
veal calves mteady: stockers and feed-
ers 25¢c to G0e lower,

Hogs, receipts, 1,800, slow and draggy.
getvrally 25¢ lower than Friday's aver-
e; top, §16.10; hulk light and me-
dlury welghts, $15.60616.10; bulk heavies
16 U50016,55,

Blieep, reccipts, 100; no sales today

lowar; lambi

Fur week: ¥at lambs 2bc lower; other

clasevs and sheep steady,

COTTONSEED OIL.

NEW YORK, Oct, 2 ~Clbsing prices:
Today. Prov.

Cash .. ce.uee 13000 13,0060 18,10
January ... 12.004912.90 129191292
February . 12.90@013.02  12.004813.05
March .. .. 18,014 13.05 13,004 13.10
April vy eveses 150081326 13.004013.25
MAY .o cadss 15,1000 13.40 18,106218.25
October ... 13.00613.30 13,12418.15
November 1200010, 00 13.004013.156
December ..., 129241258 1250401306

Total sales 2,600, Tone steady.

Hawaiian Nights
At the Falr tonlght, Alsb Flor De

Melba Cigars at all stands, adv.
SUGAR.
NEW YORK, Oct. 2.—Sugar futurss

losed enwxv; wsuiles, 100 tons. October,
?.?r.-,dn.ae.. 7.40; Jan,, 7.25; March, 7.25;
May, 7.35.

N

Irwin-Leatherman
Cotton Co.

832 FALLS BUILDING
emphis, n.
Liberal Advances on Con.
slgnments

J

I LARGEST COTTON PICKERY

IN THE WHOLE W9RLD

M’CALLUM & ROBINSON

BUYERS OF |IRREGULAR COTYON
Phone W. 312. P. O. BHox 183,

Memphlis.

W.A. Gage & Co.

COTTON FACTORS
7th Floor Falls Building,
Memphis, Tenn.

o e A e e b e, |
i

Tunica Cotton Co.

 COTTON FACTORS
76 Union Ave, Memphls,

W. H, HOUSTON, Pres,
J. L. HARRIS, Vice.Pres,
B. M. SHEPARD, Sec.-Treas,

|regular monthly dividend of 3

e —

e,

Dividends

| Declared

PETERS' HOME BIDNLDING
COMPANY, Minneapoun, Minn -
The Board of Directors has de-

—

R TR ARSIy, - o

clared Ita ninth (Sth) quarterly
Hvidend of 1% por eent (8135
per share) on  the  Prelerred
Stock, pavable en or hefore Oc-
tober 10th, 1520, to stockholders !
of record Septembar 20th, for §
period Wing Senteuber 30tk
1820, s
! METROPOLITAN TO N
y STORES, Ine, Now Cork City, 5
N. Y -The Directora of this cor- {
poration have Adeclarad the ir=
teenth (14th) gearterly divi {
af 1% per ont ($1.75 per share) )
g n _he Praferred Stock of record ¢
Hoplember 30th, payable an on )
‘\ hefore detobar 1et, for aquiterly
period ondbog September  3th, i
{ 1956,
(
} DIARBOUY MOTOR TRUCK |
0, Ohiengs, N—Ths Board ot |
{ Teetors  has  declared  the
{ seventh (7th) quarterly dividend |
{ o I8 per cent (3135 por share)
for perind ¢nding Septembar 30th,
Vs, O Praferreg® Stock of he )
crompany to stookholders of recs \
il September 25th, 1820, payahbl i
o» or hafore October 10th, 1920 (
\ STHAVENS. . DURYEA Ine
{  Chicopes Falls, Mage The Bonr
o MMrestors of this eompany huy )
| dectired the third (drd) auarter- )
) Iy Mividend of 1% r eent ($LT0 )
1 ahare) o Pre rew Stock 1
recnrd of Ssptember (&L s, |
nayable on or befors October Ist,
for quartedy Joke' ondine nii= <

amYar B0th, 1¥

PDANTON RUBBER MANUE&OQ
TURING (OO [iavion, ]
The Board of Ditectors of this |
ompiny has doclarid the fwen \
ty-aixth (28Lh) quarterly Adend
wf 1A, per eont (3156 per whiare) |
on Preferied Stock of recodd
Bavtember th, phAy-hile or or «
wiorp Octobe~ i, 1020

{ RAUCH & LANG. Im *hicopeas )

{ Fails; Mass.—The Boanrd of L=

{ s of thiy company hind deciared

{ the first (lst) guarterly dividen +

) f 1% per cent (81 75 per share) \
un Preferred Stock  of  record |

( Bentember 151 payable on or i

g el pae " 1 4 forr . )
.." foboer st ) +,u‘ ( -l.'q-l,. {

ollding Seplembar 301)

STEELCRAFT CORFORATIO \
OF AMERICA, Clevelunid, vihin

The  Bodrd ofi Directors of th
company have declarvd their firs I'
iint) quarterly dividend of 1%
Lo ‘q"‘ i3 g.’v per mhared w |}
quarterly perlod ending Septen

K Hinh, record of stock of By
genber 16th, 1930 vilils on
before October 10th. 1620

e e e, e e

H. W. Dubizke & Co

Investment securltivs
472-4 Randolph Bullding

§ ~— 8

/

COTTON REGION SUMMARY.

Bomewhat warmer wanther prevalls
In western districts, but temperstures
are still # to 10 degreea below the
seasonal average in that portion of the
Balt. Cold weather, with temperidlures
10 to 1B degrees below svisonal onn-
tinued In casters districts, with light
frosts at & few stations In Central Ala-
bama and heavy frost at Greanvilie

8. C. No rala was reported

Memphis District.

Memphin, Tenn,, Oct £, 1520

High. Low Fep.

Bollvar, Tenn,, vlear 6l 48 An
Brownaville, clear 5 it 00
Covington, clear L] s 00
Dyersburg, clear ...... 62 ah 00
MEMPHIS, clear . ... £l i 00
Milan, clear 63 a5 0
Moscoaw, clear G4 a3 00
Narhiville, cloudy &0 i 00
Patesvilio, Misn Lt 1 00
Corinth, cloar L a5 0
areeneville, clear 0 kL )
olly SBprings, clea 6 4 [
Tuskeumbia, Ala., il 7 W
COimceola, Ark., clear il i i
Muriannmpn, clear L1} a8 i)
Wynne, clear 8 50 N1
AVOrage .. sessssvess. 63 40 0o

MONEY.

NEW YORK, 0wt 2 —~Prime mercan-
the paper 8, exchange oasy; sterling
Bo.dny  bills, $2.43%; commercinl 80.
dry billa on banks, §1.433%; commor-
clal B0-day bills, $343% demand,
$3.484 . cables, $3.49,

Franen, demand, & 84 cables, 671
Belglan fruncs. demand, 7.09; cables
T 11, Lire, demand, |.15; cables, 417
Murke, - demand, 1.63; cablen, 1.64

Groeovy, domnand, 10 23
change on Montreal
discount.
Government
ALrong.

New York ex-
7-16 per cent

honda

]

and ralirond

DIVIDEND NOTICE

American Savings Bank
and Trust Co,

On Friday, Oct. 1, 1920, our

per cent will be credited to the
accounts of stockholders of
record Sept, 30, 1920.

F. G. DIXON, Cashier,

 DIVIDEND NOTICE.

-

COMMERCIAL TRUST AND
SAVINGS BANK

Memphis, Tenn., SBept. 30, 1920.

The regular quarterly dividend
of three (3) per cent on the capi-
tal stock of this bank has beea de-
clared, payable on or after Oct.
1, 1920, to the shareholders of
record Sept. 30, 19820,

DWIGHT M. ARMBTRONG,

Vice-President.

LEGAL NOTICES.
L]
TRUSTEE'S SALE.

Default having been marde In the pay-
mrent of the debts and ohligations se-
cursd to ba pald In n certaln deed of
trust, executed the 16th day of De-
cembar, 1918 by Laura Stedman Wright
(widow), to the underaigned ns trustee,
as same appearn of record In the office
of the reglster of Shelby county, Ten-
tiegnen, In book 682, puge 285, and the
owner of the debt secured having re-
quested the undersigned to advertise
und wsell the property secured by said
decd of trunt, all of sald Indebtedness
having matured h'ﬁ default In the pay-
ment of a part thereof, at the option
of the awner, thin Is to glve notice that
we will, on

MONDAY, OCTOBER 11, 1820,
commencing at 12 o'clock noon, at Lhe
eouthwest corner of the ecourthouss,
Mumphis, She'hy county, Tennessce,
and at the Admima avenue entrance
thereof, proceed to sell at public out-
ory to the highest and best bidder for
rnnhitthu following described property,
lo=-wit:

Captal Furnished
to Growing
Corporations

We will finance or un-
derwrite from $100,000
to $1,000,000 of a
growing corporation
paying dividends or
about to pay dividends.
Must have at least 300
stockholders and have
been in business at
least one year. State
particulars in detail.

P. M. Room 2102, 25 W.
43d St., N. Y. C.

TheFickle Flurries:
of the Markot".

do not worry the investor
who buvs high grade lsted
stocks and bonds outright

and holds th for perm
mtpfoﬁr..m“ *

The Kriebel Plan of outright buy-
ing om convenlent 3 rvetade wrill
make pnr

of you & investor, e
enables w0 control five tlemes as
large = of securities s you
could control on & cash basls. You
wet all dividends while paying.
Onw “lavestment,™ will
D you !J b

on the viial news
the beter class of llsted

KRIEBEL & CO,

INVESTMENT BANKERS
137 So LaSaliv St Chicag

PATTERSON TRANSFER COMPANY

STABLISHED 158, ¢ YEARS OF PUBLIC BERVICRL

gest Fireproof Warehouse in the Sou
Insurance Rate 26¢
EQUIPPED TO MOVE ANYTHING

- T

J. T. FARGASON CO.

COTTON FACTORS
115 8. FRONT ST. MEMPHIS, TENN.

PERCY CHRISTIAN Q. E. PIMM

CHRISTIAN, PIMM & CO.

COTTON FACTORS
Sixth Floor Mchll Building Memphis, Tenn.

Bituated in Shelby county, Tennosses,

a8 follows:

Lot forty (40), block 11, of Homn
Brothern Galloway Park subdivinion, as
shown by plat of record In plat book &
puge 81, of the register's office of Bhel.
by county, Tennessee, and more partic-
ularly described ax follown: Heginning
at o point In the north line of Faxon
avenus four hundred and five (406) feet
vast of the east line of Hastings streel;
thepee emst with the north line of
Fazon avenue fifty (50) feet: thence
north parallel with Hastings street one
hundred and ten (110) feet to Qreenlaw
nvenue; thence weat with Greenlaw
avenne fifty (§0) feet; thonce south one
hundred and ten (110) feot ta the polnt
of beginning.

All right and squity of redemption.
homestead and dower walved In ssid |
dead of Lrust, and the title In belleved |
to he good, but we will sell and con- |
vy only as true! e
BANK OF COMMERCE & TRUBT CO.

ustee,

By B, J BHEPHERD, Trust Officer.

Lamar Helskell, Attorney

This Bept, 18, 1020,

TRUSTEE'S BALE,
Arfault having been made in the pay-
ment of the debys and obligations se.

cured to bhe paid in a ecertaln dood of
trust  executad the #th day of Bep-
tembier, 1916, by B . McMahon and

wife, Mra, Ethel Gavin MoMuhon, to the
unidersigned an trustés, as same appears
of record in the office of the register
of Shelby county, Tenn., in book 649,
page 136 4nd the owner of the debt po-
cured having requested the undersigned
to advertiss mnil nell the property sa-
cured by wrld deed of trusi, this Is to
give notice that we will, on
MONDAY, OCT. 14, 19%0,

Commencing ut 12 o'clock, noon, st the
Fouthwest corner of the courthouse,
.'*.-r:mhh Ehilhy  county, ‘Tenn,, and
ul the Adams avenue entrance thereol.
r:urvm! to sel| at public outery to the
iighoest and best bidder for ocash, the
following described property. to.wit:

Situnted In Shelby county. Tenn, as
foliown

An  undivided
those two
Innds known

one-tried Interast in
certnin lota or parcels of
fix lots two (2) and three

0 the pulnt of beginning

crited
14

wbove de runs
rth int two

#  hun A, sevonty-two and
eightv-Tour hundradthas (178.84) feat 1o &

N

#nke; the northwest carner of ot twe
(27! thensy north two and el‘ht{.
peven-hundredihs (2870 feat to & Atake
at northeast corner of the Callahan
house, thange north twenty-three (23)
dograca eLxt, paraliel  with Rayburn

tlevnrd fornierly CRusey wirsot,
thirty.onr nni twenty-hundredthy
L} L ] fom INn N 'I'?\"i"'_ forner ol !nt
snld to Mis Purker Ly Mrw. B A, Mur.
rh. thenes east with south line of sald
Futker I e hunds ity {180
feot puint In the west ling of Bouth

eol 1o W ol
Third strest. thance south
(33) feet ta point

Ame
P

1 Mry. Ethel Ga

thirty-three
if beginning. this Be-
property  conveyed on
John Cavin, father of
in McMahon. by
v & Puchanan, and by deed
hoak 18] page No. 190, reg-
miid Bhelliv counly, Tenn
nnd equity of redemption,
and dower waulved In said
w', and the title 18 belleved
hut we wil] sell and sonvey

e
COMMERCE & TRUST O,
Trustee.

Intar's offioe
All right
hismestend

(3) of & subdivialon of 1ot esven (T), In
hinele No. forty-five (45), Bouth Mem
phin

Lot twa ¢2), heginning In the went [(
Hre of South Third reet, formerly
Hernando sireet, threl hundred and
nitiety-elght (358 feel pouth of mouth
Hne of Beale avenue. running thence
west with north line of the lot as-
wigned t~ Mrs. F H. Hines, one hun-
dred, seventy-six and one-half
L1T8%) foet (o n stake, thence north
thirty<one and forty-two hundredths
(31.42) fept to a stake pne hundred
Revent v-two and cighty-two hundredtha
(172 82) feet went of tha west line of
Fou'hh  Third strect. thenoe sant one
hundied Aeveniy-two and elghty-
Iwn  hundredths (172,82) feet o the
wost line of Scuth Third atreet, the
routheast corner off) lot Noo thres (3)
thenee golth with west line of Bouth

1Y begina ut the northeast |

H'r- B, J. SHEPHERD, Trust Officer.
This Bept

19, 1520,
MoKeunr, Kyser & Allen, Altorneys.

GRAY & NALL

COTTON FACTORS

Correspondence Bolicited. 64 8. Front St., Memphis,

110 South Front St. Phone Main 2200, Memphis, Tenn.

McCRAW, PERKINS & WEBBER CO.

COTTON FACTORS

B510-620-080 FALLS BLDG.

DILLARD & COFFIN GO,

COTTON FACTORS
718 FALLS BUILDING, MEMPHIS
CORRESPONDENCE INVITED,

R. B. Nehbut Cotton Co.
COTTON FACTORS

MEMPHIS, TENN,

Meriwetner - kranam - Oliver Go.

COTTON FACTORS |
L1BERAL “ADVANCES"ON "CONSIENMENTS |

1 MONBOE AVE,

HOGS NEED A

A

¥

Y

{1

EAKLY-STRAYTON C0.
MEMPHIS, TENN, 3

Nt !
W 5 100 LBS.NET_—2 %)
ol

Eliminates all uncertainty about
teeding hogs for healthy, vigorous,
rapid growth and quick, high-grade
firush

EARLY’S QUICK-FAT HOG FEED

15 the best hog ration in the wotld.
ONCE FED--ALWAYS FED

EARLY-STRATTON CO.

Makers, Sellers and Backers
W holesale Grocers, Hay, Grain and Feed Dealers
MEMPHIS

| BALANCED RATION |



